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PARIS May 28 - Juna 2 2006

(/ -8 'hJNT_ NATIONA

"“\ ? ACTUARIES
The internationnl meeting of the actuarial profession

. ASSET-LIABILITY MANAGEMENT FOR PENSION PLANS IN JAPAN

/BACK
,' Kenichi Ono~Yosuke Fujisawa~Tatsuya Yoshihara, Japan

/ DownloadSummary:

We introduce to asset-liability management for pension plans in Japan. And we think of risk
management for pension fund that is based on the situation of Japanese pension plans and
Investment.

/’H Date: 30 May - Time: 10:30 to 12:00 - Room: 242B

Theme: 1.B. Solvency measurements and asset-liability management 17



http://www.actuaries.org/EVENTS/Congresses/Paris/Papers/3009.pdf

2" PBSS Colloquium —
Helsinki, Finland — 21-
23 May 2007

Rob Brown Actuarial issues in the design of an optimal social security system (Presentation)

Chris Daykin The implications of longevity for risk-sharing in public and private pension
schemes (Presentation)

Takayuki lgawa Public sector pension plans in Japan - Changes in plan design, financing and

investiment policies (Abstract) (Presentation)

K. Lundberg, D. Mikula and O. Settergren Balancing distribution of surpluses, and the role of bookkeeping and the balance sheet
in the swedish public pay-as-you-go pension scheme (Abstract)

Masaaki Ono Applying Sweden 'automatic balance mechanism' to Japanese population (Abstract)
(Presentation)
Karl-Gustaf Scherman The Swedish NDC system. A critical assesment (Abstract) (Presentation)

Topic C. Actuarial Valuation Methods and Assumptions

{ )

Alvaro Castro-Gutierrez Actuarial Valuation Methods and Assumptions: Experience from Developing Countries
(Abstract) (Presentation)

M. Economou and S. Haberman Implementing a pension plan along with the age increase of the plan
participants (Abstract) (Presentation)

Yosuke Fujisawa Legal funding rules on DB plans in Japan and in the US (Abstract) (Presentation)

18
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Rob Brown

s NFRATIOFaT7)—E2D=K(1990-91)
s XKET7VF7)—=ND=&K(2000-01)
s EET7OFT)—=(2001-157F)

— the Chairman of the Social Security Committee

» ER7OF27)—=20D&&K(2014)

"But, my academic credential was a BMath only. | had no
graduate degrees whatsoever. The promotion to Full Professor
was one that | believe would have occurred at only a small

number of universities around the world. | truly appreciated the
University of Waterloo at that moment."

(HiB2) A Short History of the Actuarial Science Program University of Waterloo 19



Harry Panjer

s NFEATIFaT7)—E2D=EK(1997-98)
« KE7VF2T7)—=ND=&K(2002-03)

s EET7OFT7)—=(2001-1R7E)
— the Chairman of the ASTIN

"Harry Panjer gave strong leadership to the
international team - including participants
from all the leading associations in
actuarial education - that developed the
final syllabus for the Global CERA. "
(eBulletin of CIA)

(HiB1) A Short History of the Actuarial Science Program University of Waterloo 2o



Phelim Boyle

e Options: A Monte Carlo Approach (1977)
e |AFE/SunGard Financial Engineer of the Year

"Rob asked us to write about what we like about Waterloo. This is

easy: the people.”

"Summer parties at Harry
Panjer's farm in Elora and
talking with colleagues and

"Going in a van to the ARC conferences with the

gradate students and our Mexican students'
exemplary patience with the US border delays."

friends."
Meeting Mary Hardy fol; ;
"Sitting in the sauna at Rob the first time in Septgm Ieb
and Andrea Brown's 2005 in the University C"U
| function.

cottage.” at an actuaria

(HiB2) A Short History of the Actuarial Science Program University of Waterloo  2:



Mary Hardy

Educating the 21st Century Actuary (2007)
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— Too complex for self study

— learn throughout their careers
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Educating the 21st Century Actuary (2007)
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— "Now, actuaries are asked to incoporate a yield curve."
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Modeling and Risk Management
for Equity-Linked

Life Insurance

MARY HARDY

"Ll IR
Actuarial = ‘,".l"-;.y": i
Mathematics

for Life

Contingent Risks

ER21EE FORIGIE—TIFa7)—NEREHRTHZEIZDONT—
"Dickson, Hardy, WatersD AN GE S HILELELGST=-OTLLOIA” (ILAEAN)
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What is Actuary?

“Actuaries apply scientific principles
and techniques from a range of other
disciplines to problems involving risk,
uncertainty and finance.”

(Hi B1) Actuarial Mathematics for Life Contingent Risks



Actuarial Students' National Association
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